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N ANNUAL AUDITED REF | SEC FILE NUMBER
o 3 FORM X-17A-§ BECDSEG 8 35977
a PART Ill | 7
| AUG 233002
FACING PAGH
Information Required of Brokers and Dealers (Purs 2117 of the
Securities Exchange Act of 1934 and Rule l7a-5 Thereunder = 9, /i3 /o >
REPORT FOR THE PERIOD BEGINNING ___' | Nelltell AND ENDING __(o = 30 =02,

~ MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: /\/_TD»'oneek Por+Holio CDFP-

OFFICIAL USE ONLY

FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

A0 HReith Streek I
Copia.aue NY 11730

(Ci:yo (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

'/RQ\[/ Kictnn (&om) He8-.3759

(Area’Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Sands + Co. CRPAs "PC

(Name — if individual, state last, Jfirst, middle name)

525 Bread \KWQ\\DLD/RC\, MolNile. /\jy 11747

(Address) (City) (State) Zip Code)
CHECK ONE:
Certified Public Accountant
O Public Accountant
0 Accountant not resident in United States or any of its possessions. P R@CESSED
FOR OFFICIAL USE ONLY SER_2 § v 2002
)F THOMSON
FINANCIAL

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2). %
. . . . \
SEC 1410 (3_9 1) 3 nour_nml pecsons who are to respond to the eollection of informatioo \73-

contained in this form are not cequived to respond unless the form displags
a currently valid (JIYNJ3 eontrol number.




OATH OR AFFIRMATION

I, ﬂ?\l%k \ r‘}‘oﬂ swear (or affirm) that, to the

best of my 'knowledge and belief the accompa.nymg financial statement and supporting schedules pertaining to the firm of

\)unp 2(9 — y tﬁ:ﬁm are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

__CR01 A ey | ""ﬁ
B, LIS, STATE O KEW
R, ‘ S
UFFOLK COUNTY *
X ... TERMEXPIRES OCT.20, 2022 ‘ \:KZSIC:IP ﬂ"\”
i Tide
%%/j ot x fort
/" Notary Pubfic

This report** contains (check all applicable boxes):

R (a) Facing page.

B (b) Statement of Financial Condition.

B (¢) Statement of Income (Loss).

¥ (d) Statement of Changes in Financial Condition.

5 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetor s Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital

B¥ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

= () Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

X (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

= (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

X @) An Oath or Affirmation.

O (m)A copy of the SIPC Supplemental Report.

= (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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D § -

FORM . (FinanciaF and Operational Combined Uniform Single Report)

(-178-5 PART lIA 3

3/91 (Please read instructions befnre Preparing Form.) —_—
epor! is beng liled pursuani to (Check Apphicadlé Blocx(s): =~
1} Aule t7a-5(a) [] 16 ] i z) Rule 17a-5(0) | [ 17 3 Aule 17311 [T Y]
" 4) Special request by designated #X3Mining autharity 5) Qner | |26]
BROKER-OEALER SEC FILE NO. —
| | $-35899 [e]
FIRM 10. NO. - b
OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 2 39 [s]
' \ ( FOR PEAIOD BEGINNING (MM/GOIYY;
D ?\eaijh S{' fQP,.f‘S' ' _[z0] 7-07- O (2¢]
777]  (No. and Street) :
. AND ENOING (MM/0D/YY)
Gop\aaug 73] ANY = /1730 51 £-Fa- O (35 ]
(Cityy (\ (Fiate) ) (Zip Code!
- e

=
1D TELEPHONE NUMBER QF PEASON 10 CONTACT IN REGARD TO THIS REPOART {Are1 Code}—Telephone Na.

o] (O£ ~3789 7]

ﬂQY é&fm) ‘
QF SUBSIOIARIES OR AFFILIATES CONSOWIOATED IN THIS REPOAT: OFFICIAL USE
32 33
14 as
36 37
38 19
— — DCES RESPONOENT CARRY ITS OWN CUSTOMER ACCOUNTS? YES NO
; ; )
‘ CHECK HERE IF AESPONDENT IS FILING AN AUCITED REPORT ez ]
S€ EXECUTION:
3_3 The ,egmran;/broker or dealer submitling this Form and its attachments and the person(s)
P by whom it is execuled represent hereby that all information contained therein is true,
e corract and complete. It is undersiood that all required items, statements, and schedules
~= are considered integral parts of this Form and thatl the submission of any amendment
ot represents tha! all unamended ilems, statements and schedules remain true, correc! and
= x complete as ﬁfGViOUSXY submilled.
3 1
!
S
i .
= osted the day ot Avguer 200
P .
Py Manual si
o>
=
g 1) Al
. Principal Exscutive Ollicar or Managing Partner
-~ 2)
’ Principal Financial Qtticer or Pariner
3
Principal Operations Qllicer or Pattnar
' -
= ATTENTION—Inlentional misstalements or omissions al lacls conslitule
Fedaral Criminal Vialalions, {See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a)}

I3




&

TO BE COMPLETED WITH THE ANNUAL AUOIT REPOvRT ONLY: |

INODEPENDENT PUBLIC ACCOUNTANT whase opinion is cantained in this Report ——
\ Name (1! individual, state fase, first.‘rrjiddle name)
Scmds+€o CAs 223 [ 3]
City State Zip Cogs

ADORESS Number and Strest

. Lheck One

) }Q Cartitied Public Accountant

{ ) Public Accountant

{( ) Accountant not resident in United States or

any of its passessians

41

FOR SEC USE

535 Broadhollow R T\l I ANY [l ss747

/ OC NOT WRITE UNDER THIS LINE .. . FOR SEC USE ONLY
) :
f
/ WORK LOCATION REPORT DATZ | 0OC. SEQ. NO. CARD
> - MM/IQOIY *
{ :
: {_so] st Ls2 s3]

am , .,

e




FUNANGIAL ANU UFERATIUINA

PART l1A.

& LUMOINEU UNIPOHM SINGLE REPORT

I0KER OR DEALER P\or\ecf Y=vX Solios Ceven

N|3

1111 =

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND S

Recervablas from non-customers. . . .. ......
Securines ang 500t cammeodities

owned, at market value:
. Exermgred securities . . . .. .............
. Cebtsecurities............. RPN
B o T 4 - o T
. Qther securiu;s ......... B,

m o0 w n

. Securities and/or ather investments
) ngt feadi!y marketable:
A, A:‘c'.os: Ts
8. Arssumated fair vaiue . ..

Securities Dorrowed under subardination agree-
’:'menu and gartners’ individual and capital o
: ; securities accounts, at market vaiue:
A. Exempreg
" securnues S l 150 I
3. QOrher

securines S

A S

market valye of collateral:
A, Exemoteq

securities S
8. Quner

securities S

MemDbDarships in ¢xchanges:

A, Owned, a3t
market S

8. Cwnad, 2t cost

C. Cantributed for use of the comoany,

....................

A MIArket valu® . . e e s
Investmaent in and receivabies from

athiiates, 1ubsidiries and

associated partnershios prer et
Progerty, lurmiture, equioment,

leatehold improvements and righcs

under Ieate agreements, 8¢ costet

af accumuiated glprecic tion

anc amomutign Ceeer s Mt ettt caas

. S00lCOMMOditegs . .. it ia e i .

CERTAIN OTHER BROKERS OR DEALERS
i

a3 of IMM/DO/YY)
SEC FILE NO.

ASSETS

Allawable

s ‘ (250 ]

M 295

300 S

Non-Allowabfe

..a - & ::

Contglidated
Uncansaiidated

Total .

s_ 1743 L

=0 i

355

~q

800 a-

) [a18]
419
420
424

440

510 ‘ 83

46Q

839 [ 82

479

|s40[- C 3<

)

480

490

s

740 t'f 4—!'4‘;'«9'&3-’._’.”




, FINANCIAL AND OPERATIONAL COMBINED UNIFORM SING LE REPORT
. PART IIA

. ——
A : -
10KER OR DEALER ﬂorkek Poarrorio (oap nof __6°-1-0
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING S
\ AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND QWNERSHIP EQUITY
‘ A.l. Non.A.l, ‘
Liabilities Liabilities» ‘ Liabilities~ Total
Baak 10Nt DAYADIE. . vttt it i e e s / 1048 ! S ) I 128% 'zs . [T
Pavable (o Drokers ar dealers: .
A Clearance 36COUNT . . o it vinvaveasannns 1114 1318 154
8. Other.............. cereaeeas e M 1118 1305 1o
Payable t0 NON-CUSIOMErs. . v v vv v eeecnnnn 1158 1388 . 16 -

Securities sald nat yet purchased,

atmarket value .. .. ot in e .. PR - l 1360 l l 162

Accounts payable, accryed liabilities,

expenses and other . ......... et 1205 1385 [765
Nates and martgages pay able: .- .
A, UALECUreT . ... it e et 1210 . 163
B. Secured. . ... .. ...t iiaeae e 2. [1390] x 17¢

" Liagilities tubardinated to claims
of general cregitors:
A, Cash 30er0WiINgs: . vvnnennas S [ 1400 I 17
g _ Y
V. from autsiders v S :
2. ‘lncludes equity subordination (15c3-1 (d}) »

AT s 980
) . .
é. Securities Dorrowings, 3t market value:. . . !M!Ol. !172'3
from outsiders . $ . l 990 I
C. Puriuant ta secured demand nate . . :
coltatecal 3greements: .. ....... 1420 : l17333
1. trom outsiders $ 1000
2. -lncludes equity subardination (18¢3-1 (a))
of .... s [1010[
0. Exchange memberihips contriduted lor .
vie of comoany, at marketvalue........ 1430 172
E. Accounts and ather barrowings not r__.
[
qualilied for net cagital purposes . ...... 12290 1249 :;; '
TOTAL LIABILITIES ..vunnn... s 1220 S 1450( $ -
Ownership Equity
O DO D OB & v it e v e e v eaesnsenesessnaasestveasesnasonaussooieeaasosastsnsosoannenssassasas b4 5 .
------------------------ g . 173
Partnerthio (limited Dartners . ........... s [ 1020 ])
Corparation: . P 5
A, Preferred stock ., .. ... L R e et s e ereoreevasseacan 1 7o
3. Camman 1108k . ... . i ie e et anan P T B Qr-md 55
2. Adai(ionalpmd-m"umul......,,.,..,,_,............... ..... tirsdesas s aan te ettt eenens . lq - 5 17
D, Fletained 80/ MIf G & . i v eeeennanenssnssast®stosssretessosssriostonesosstvsorscsssnnssasssns e & —;—79—
4 B3
2. Tout...._ ........ Caeeaes ) .'.‘.‘..».“..'1.,.:?‘..,.',:.”"“‘..,..‘.‘.,,.‘..‘:,'.' ............. .',‘ v e 7——’-—1—7;
2 ‘ : i S 4 8 0 €0 080 5 8 8 s eI EsEs O e BOE NN OIS EOEEEEE e ceer . pr———
A o1t caoital JLOCK in trQBSMIY . c o« e vvsvncoaaantte L] - -‘M__—QSS’ 18C
TOT AL OWNERASHI® BQUIT Y et cooeststroseosssesrsastsesrososanssssnssaensonsssssiss cesss 1< :"";T
TOTA 1 ITI&S AN L 2 veees hmappu—
QTAL LIASILITIE O OwNEAsSHIPF QU OMIT PENNI <
“8rokers or deslers slecting the allernative nel Sapitsl requirement method need not complete these columns. A.l. ANATIVE PILEF

' ) . 15.




FINANCIAL ANDO OPERATION COMBINED UNIFORM
PART 1A

SINGLE REPORT

3ROKER OR DEALER .0, /oo FBRTFoLI0 (ogp

COMPUTATION OF NET CAPITAL

1. Total ownershio equity Iram Scatement of Binaneda) Candition.......... it e ettt e,
2. Deduct ownernio equity not allowable for NesCamdital oo i .o ;( - f
3. Total ownennio equity qualified far Nt CaBItal =+ o vt vvnetniiueenn s anaeaneee A Q_&“D:j‘i:
4, Add: )= =l
A. Liadilities wbordinated to claims of general creditors aliowable in comgutation of aet capital. .. ........ ... ... -
8. Other [deductions) or allowsble credits (Listh oo teeuun ittt iiinanniinnnnnn ... ;
S. Total capital and allowsble subordinated liabilities-....... .. ... i ..., ... e .. S . ry
8. Oeductions and/or charges: . y ~
A. Tatal nanallowabie rs1ecs from Statemaent of Finangial Condition (Notes B and C) 8 Q7460 — [F5aa]
8. Secured demand NOtE ARIICINCY . « s o vovnevosecsetiossssasascnonnsnas 3580
C. Commodity lutures contracts and spot commodities.
DrODietary CBOHM CREIQES. . o e v vvvvosesnnvtsavrecsosnncasas Ceertraeean. 3600
D. Othar deductions and/or CABIQES . . oo cvveivovrcecnn, 3g10] | (Q(‘OVAIO— e
7. Other additions anc/or sllowable credits [List) ., . oo vuie i iinennnrnnnennnnnn e eseei et aeaee . . 3z
3. Net caoital defare haircuts on securities potitions ............. e ettt ettt e, hA ] I 514-5 — |3
1. Haircuts on securities [computed. whaere sppiicadls.
pursuant to 15¢3-1 1f)): ) .
A, Contractual sacurities COMMETMENTS ., . o.u.vrerearrsonnrnnnass Ceeessa. S 3660
8. Subordinated securities Dorrowings. .. ..... P e ettt ettt aree e 3670
C. Tradiag and investment securities:
1. Exemoted securitios. . .....c.cooununn. breeererieanenn . U 4 373s
2. OeDC SCURItiOS . oo oo e e s R -3733
3. 0otions . ... i e B A 3730
4'-‘ Cther securitios .. ... .....c00uu... Ceettetes i ieea e e 3734
O. Undue Concantration . ... ovouneno.... T Ceeenas 3550
£ ESQter (st e et 3738] | . IER
b_{.(Capigal__,“___',,,,,_,___-_, ________ P T T T T T T s_\.crlbqa_‘ 3=
/ — OMIT PEN:
s
P
s

) 7.




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

ROKER OR DEALER ?IONEGR PrsForio Cocs asof __f=290- O
COMPUTATION OF BASICNET CAPITAL REQUIREMENT

|

1t A \ i

L Minimum net 2201031 requiced {8-2/3% 01 1in@ 191 L r ettt i e i e e et e .. 8 =

). Minimum dollar net capital requiremaent of reporting Draker ar dealer 3nd minimum net capital requirement
olsubsid:ari_«ccmpmuunoctordanc'withou(Al................................................S S‘M r:—

5. Net capital requirement lgreater @ 1in€ 11 07 120 oonee o du ittt iiannrinanneinnannrenernnnannn.. 8 Sooa - 3

Excess netcaoitat (tine 10 1es3 13} .. ... . o oo, $_ ‘QQ43—-_Z

s Exuunczcap-ulatINO%(IMCIO"“10*0“""'9""""""“""""'"""""""""""“""s—'754.3__i

COMPUTATION OF AGGREGATE INDEBTEDNESS

Tatal A.l. liabilities Iram Statement of Financial CoNdItION. L L. . ittt s teeierieerieriiinnn . & — 3~

Adad: .

A, Oralry for immediatecredit. . .. .......... P e :'-5 13800’

8. Market value of securities borro-wcd for which N0 tQuivalent

value 13 DA Or Credited . . o . . i i ehereeitiireea... S 3810

C. Other unrecarded amcunrs!Lmt)... ....... P R Sesaean Veeeann s 3820/ S 3z

Total 299regate inCEDIRGNESS .. . .. ..t ccarcapsrr e Cetsr et a e P | hoansl 33

Percentage of aggregate indedtecness (o net capitsl {line 193Dy lin@ 10} . . ... . .ioiverinnnnnnn tier e et . % 32
.. Percentage of dedt to debr-equity total computed i 3ccordance with Rule 15¢3-1 [(a) . ... .. Y . 3z

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

-

’ 2% ol combined igqragate dedit items as thown 1a Formula tar Raterve Resauirements purtuant to Rule

; 15¢3-1 prepared as of the date of the net capitdl COMputation including Buth Broxers or dealers /
NG CONSAlIdated IuUDSICIaries EBILS . . .. ... st s e v et e saraacstsss st s eane P I ... S NA !33
. ’ , .. . 7
Minimum dollar net capital requirement of regorting droker ar dealer and minimum net capital
nquir.mngo(;u&idi.ri.;ggm(.‘in‘cco(dlﬂ"w“hNdf"A,........-...--..-.-.--.-..-..........,’,s. 138
Ne(uaualrcqmnmcn((grculroll:n022o'23).... ...... e eeesieae e Ce et e cein... S kR
Excnsnltcapuaf(hn.10[.“24).,,,,_,.,,,.......... ....... et s s e e et e bt .S !39
Nat caoital in axcess of: s =
$% 0! combined aggregate debet items gr $120.000 . ..-- 0000 heeerreaa et aseac i, PN besanaene !
OMIT PENS.
1TES:

| The minimum net cagital requirermant should be computed Dy adding the Mminimum dailar net cagital requiremant
ot the reparting broker dealar 3nd, for each subtidisry (0 be contolidated, the greater of:
1. Minimum doillar net capital reQuirement, or
2. 6-2/3% of aggregate indadednets ar T% of sggregatt dedits If slarnacive method is used.
Do not deduct the vaiue of securities Darrowed undtr 1BOrdination agreements or secured demand nate
covered Dy subordination agreements nat in u!isloc";"l farm and the market valuet ol memBderthiot in
exchanges cantributed lar'use of company (contes 10 item 17401 and pastnars’ securities which were

included in non-allowadie msets.
Fae reparty filed purwant 1o persgraoh (d) of Ryle 172-5, ret00ndent 1hould provide 3 list ol material

non-allowesdie un’u.




: FINANCIAL AND opeamomnpi:g:amzo UNIFORM SINGLE REPORT
. . HA

BROKER OR DEALER 0 . -2 ZmrToLi0 Corb
For the pertod (MMOOYY) from ., 07. 2 /.0 _13!32[1:; %-mo 5”

Number of months included In this statement

_‘ 4
STATEMENT OF INCOME (LOSS)
IYENUE |
. Commilissions:
a. Cammisslons on transactions In exchange listed equity ;‘curmcs executed 0n an exchange®.......cooveeevnnnn.., [

D. Commissians 0n JISted QPlon HANIBCHONS .. vree e Piiriiuietaaaiirtseesonnoensaonnneesssocesososaessonnss ,',

C. All ather 16CUrilies COMMITBIONS .. ..uiireeor s/ o P o eeactitionatieeteinvesvonacsoncnasesassossassassssasane

d. Tolll SECUNIIIRS COMMILEIONS . .. ivivvecraaee @ ®rooososensononsnesearossnsesonsesocssoos ossoessnsosasatossas éq @b 2

Gains ar losses on flrm securilies trading sccounts
& From market making In optons on a natlonal sACUNUES @XCRENGE L. i it ittt ieiniernnnnnnronneneenninennsns I’:—’

D. From Bll ONEF LBAIAG .. ovesennnrenonsoaaes®eosomsenencessnsuensonessnssssaseosssnsesasnsssnessensnsonsns 31

e. Tatal g‘ln ﬂa,,’ .__‘_._..__‘_....__‘.__...,..............................................................

Gains or losses on firm sacurities investment .cwﬂu D T

Prafit (loss) from underwriting and 3ellINg GrOUPP + s ciiis thiuitiiiiitiiitostnnnaaaneesansreses sovanoannal
Revenue ff'gm sale of Investmant COMPANY SNBIEP + .+t teeeitnniiiriotertcestessoneessnsnaesssnssescasncasennns

Commadities ravenus B L AR R R I Y

.

Fees for accgunt supervision, Investment advisary and administrative servicas . R N I T s

OUROT FOVEAUS oo n oo e ecvanoannns i teverenseeadteserereeteetaasanana tesatestacecsinnens st resanns Ceereans |

Total rgY.nu. e aeanees e reeen B T A R L LR P PR PP PRR 4 {t')q (G&DB“C:
T

ENSES

Sal;"rigg and aother employmaent costs for geneny| partners and voting stockholder aHICErS . ... . iuivviinnnreenennnns

.

s 41z
g 41

414
-

Jmnr emoigyee 2O0MPENIAUGA And B@AGIIIS ..., s rrrertrioteiincctrrestosrossrasmensoaassecsesssscenrossnts
.cmmtulona D21Q 10 OREr DFORBr-d@AIBIS ... ... s/rtt0rosoceotoceensatacorstasosonsaonsssensnssssesanvancsnenns

D R R R I R R R R LR Sy |

NLErESt BXDONS® . .ocvuvnvanaveasoacasasnnsssesd??iossscasnsss
1. Includes interes? on aczounts subject lo suhof""'"“ IGreeMeNtS .....cco0vscenen 14070[

L2 p.—  [42

laguistory fees and .xggnggg S N )
=9 /9] [

Jther expenses ........
"slal aIxpenses ..’._‘._._._.._'...__._......._.,.-.'-----.oo-...o--..oaoa.......-.-.-..-o....-o.-..--.-...--s (")0 @7’ =

INCOME .

P A R R R R I A A L L R

D L5 = =

let Income (loss) Belors Federal Income taxes and itams below (lam Jless tem 18 ). .. ... .. iiiiiiiiiiine.o. 8
rovision lor Federal Income tazes (lor parent Qn}y’ G ee P o osasrseesaatsarsaierssn s erenetesos tanasnnncnnstsnteran ,! ,793"" 4227
quity In eamings (losses) of unconsolidated subsidiaries not Included aBOYe ......ccieceeiiatiennnenasiiesananes 4227
. After Federal InCome 18Xe8 Ol ... ... .cc0reesad®@vsececsitarsccccscsosrsnaannanse F_}

QrRQrAINERY GRING (1O3388) - v'vvenenenasaenauenstraseasesasesosaeasosessesacascesaosesasasasassenasesssassts 422

Aflter Faderal income taxes Of ........c.coueei ateetensrentetinorerriiicssssannss "n’[ E

n ANCIOIBE oo evttiearsannsnsersioreasassnnetaorasnssssasstasnaaens
imulative sftect of changes In accaunting princlp —'—X—%@ % — =
4 S L™

st income {loss) alfter Federsl incomae taxss and onirsordinary IOMS ... .. ciirieneernrcntcacncsscaraneraroens

R R R N R R N R IR I

‘HLY INCOME .
S . e - 3
:ome (Current manth only) before pravision for Federal Income laxes snd extrsordinary temsa......cco0evnvraees 8 ‘

»”

7




FINANCIAL AND OPERATIONAI.P.EF?MBINED UNIFORM SINGLE HEPORT

BROKER OR DEALER D, » Berpoiic (Load

‘ Balance, end of period [From item 180Q)

For the period IMMODYY) from 22-01- O\

' »
\ . STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, w"ﬂin' ofperiod......oo0c00ee LR R R R R R IR T T A seacoan s_ /(% 9‘_&%

A. Net incm (loss). . vovvevereeecananne 4 e e e e s e ie et aea s ea e e e e e e e e e e e e s e n e tae o \3@ —_
B. Additians [Includes non-confarming capitsf af , .., it tiintrrrarreenen ,!3 4262 ) .
C. Deductions [includes nonconformingespisslal . ... ... ... .. ..o..... s a7z )

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

v
3. Baance, Deginning 0f DEAIGH .. .eeeueeeenasseeaactanosaaseiiiataasetoatettetnenenaeneeanotnnnennn s
A ) |mm ........... I T T S T R T
B. DOCreasES. . o e e cvocrocnceossaseranae T )
4, Balance, end of Deriod (From item I520). .\ vt ot it onn ot touuierereenenanaserssnassesoesesessencaeenns H]
: : OMIT ?
/S
L3
Fa
{
.
. »
[}
t
. . —
/s
4
; ‘ >0




S0 T T EEEE e EET W NN ThNeN WwWiss

PART 1A

SROKER OR DEALER ﬂo/yg?p. ﬂ BLso GRP ‘ as of 2. C;b\

, Exemptive Provisica Under Rute 15c3.3

\ ’
. Il 8 exemplicn from Rule 13c3-3 is claimed, [dantify Below the section upen
which such exemption is Dased (check one only) .

A. (X) (1}=32,500 capital category 83 per Rule 13€3-1 . tuiiiiiniiiiiiiiiiiiiiiiiiii e,
B. (x} (2{A)—"Special Account for the Exclusive Benefit of
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
535 BROAD HOLLOW ROAD, SUITE A-11
MELVILLE, NEW YORK 11747

PHONE (631) 752-2152
FAX (631) 752-1493

August 20, 2002

Pioneer Portfolio Corporation
134 Broadway 1lst Floor
Amityville, NY 11701

Reference: Reconciliation of any material differences
between the Audited Computation of Net
Capital and the corresponding Unaudited
Part IIA.

Report describing any material
inadequacies found to exist or found to
have existed since date of previcus audit.

To The Board of Directors:

Pleased be advised that during the course of our audit engagement
there were no material differences between the adjusted net capital
regquirement per 15C3-1 computation as prepared by Pioneer Portfolio
Corporation on its Focus Report for the quarter ended June 30,
2002, and the computation prepared by this accounting firm on the
audited annual Focus Report.

Furthermore, no material inadequacies existed in the accounting
system, internal accounting control, and procedures for safe-

guarding securities of Pioneer Portfolio Corporation for the year
ended June 30, 2002.
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
535 BROAD HOLLOW ROAD, SUITE A-11
MELVILLE, NEW YORK 11747

PHONE (631) 7522152
FAX (631) 752-1493

SCHEDULE III

August 20, 2002

Pioneer Portfolio Corporation
134 Broadway lst Floor
Amityville, NY 11701

Reference: Reconciliation between the audited and
unaudited Statements of Financial
Condition with respect to methods of
consclidation.

To The Board of Directors:
With respect to the above referenced Reconciliation, please be
advised that, as a single reporting entity with no consolidation

with any other entity, there would be no need for the above
referenced procedure.
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
535 BROAD HOLLOW ROAD, SUITE A-11
MELVILLE, NEW YORK 11747

PHONE (631) 752-2152
FAX (631) 752-1493

SCHEDULE IV

August 20, 2002

Pioneer Portfolio Corporation
134 Broadway lst Floor
Amityville, NY 11701

Reference; Computation for Determination of Reserve
Reguirements pursuant to Rule 15C 3-3

To The Board of Directors:
Please be advised that you are not subject to the Reverse
Requirements and the Possession or Control Requirements under Rule

15C 3-3 due to the fact that you do not clear transactions for
customers of carry customer accounts.

5&\,\,@. N

26




SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
535 BROAD HOLLOW ROAD, SUITE A-11
MELVILLE, NEW YORK 11747

PHONE (631) 752-2152
FAX (631) 752-1493

SCHEDULE V

PIONEER PORTFOLIO CORPORATION
COMPUTATION OF NET CAPITAL UNDER 15 C 3 - 1
OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF JUNE 30, 2002

Cash in bank S 17,543
Loan 26,740
Total current assets 44,283
Legss - affiliated receivable 26,740
Adjusted net capital 17,543
Minimum net capital 5,000
Excess net capital S 12,543
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SANDS & CO.

CERTIFIED PUBLIC ACCOUNTANTS
535 BROAD HOLLOW ROAD, SUITE A-11
MELVILLE, NEW YORK 11747

PHONE (631) 752-2152
FAX (631) 752-1493

INDEPENDENT AUDITOR'S REPCRT

August 20, 2002

The Board of Directors and Stockholders of
Pioneer Portfolio Corporation

We have audited the accompanying statement of financial condition
of Pioneer Portfolio Corporation as of June 30, 2002, and the
related statement of operations, changes in stockholders' equity,
and cash flows for the year then ended. These financial statements
are the responsibility of the Company's management. Our
responsibility 1is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with generally accepted
auditing standards. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material respects, the financial position of Pioneer
Portfolio Corporation as of June 30, 2002 and the results of their
operations and their cash flows for the vyear then ended in
conformity with generally accepted accounting principles.

Our audit was conducted for the purpcse of forming an opinion on
the basic financial statements taken as a whole. The information
contained in Schedules I, II, III, IV, and V is presented for
purposes of additional analysis and is not a required part of the
basic financial statements, but is supplementary information
required by rule 17A-5 of the Securities and Exchanges Commission.
Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our
opinion, 1is fairly stated in all material respects in relation to
the basic financial statements taken as a whole.
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PIONEER PORTFOLIO CORPORATION
FINANCIAL CONDITION
JUNE 30, 2002

ASSETS
Current assets:
Cash S 17,543
Loan receivable 26.740
Total current assets 44,283

Furniture and fixtures net of accumulated

depreciation of $15,430 - Note 1 0
Total assets S 44,283

LIABILITIES & STOCKHOLDERS' EQUITY

Current liabilities:

Total liabilities s 0

Stockholders' equity:
Common stock - 30 shares authorized, and

issued 30,000
Retained earnings 19,283
49,283

Less: Treasury stock, 20 shares at cost 5,000
Total stockholders' equity 44,283
Total liabilities and stockholders' equity S 44,283

The accompanying Notes to Financial Statements are an integral
part of the financial statements.




PIONEER PORTFOLIO CORPORATION
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED JUNE 30, 2002

Revenue:
Commissions S 69,663

Operating expenses:

N.A.S.D. fees 1,316
Telephone 29,328
Professional fees 6,748
Rent 18,328
Office and miscellaneous 4.156
59,876

Income from operations 9,787
Provision for income tax expense 1,424
Net Income S 8,363

The accompanying Notes to Financial Statements are an integral
part of the financial statements.
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PIONEER PORTFOLIC CORPORATION
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
FOR THE YEAR ENDED JUNE 30, 2002

Retained earnings - beginning $ 10,920
Net Income 8,363
Retained earnings - ending S 19,283

The accompanying Notes to Financial Statements are an integral
part of the financial statements.




PIONEER PORTFOLIO CORPORATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30,2002
INCREASE (DECREASE) IN CASH

Cash flows from operating activities:

Net Income S 8,363
(Increase) Decrease in:
Loans ( 5,202)

Net cash used in operating activities

Net increase in cash 3,161
Cash at beginning of year 14,382
Cash at end of year S 17,543

Supplemental disclosures of cash flow information:

Cash paid during the year for:
Income taxes S 1,424

The accompanying Notes to Financial Statements are an integral
part of the financial statements.




PIONEER PORTFOLIO CORPORATION
Notes to Financial Statements
For the Year Ended June 30, 2002

Note 1. - Nature of the Business and Summary of Significant
Accounting Policies

The Companys' principal business is that of a registered broker-
dealer subject to the rules and regulations of the National
Association of Securities Dealers (NASD) and the Securities and
Exchange Commission (SEC).

(a) Income Recognition - Income is recognized at the
completion of each brokered transaction.

(b} Furniture and Fixtures - Furniture and fixtures are
stated at cost. Depreciation has been calculated on a
straight line basis over a five (5} year useful life.

(c) Income Taxes - Income tax expense includes federal and
State taxes currently payable. This corporation is taxed
as a "C" Corporation.

Note 2. - Related Party Transactions

The Company has a related stockheolder with Pioneer Services, Inc.
a non-registered company. The related party shares office space,
on a month to month basis and charges various overhead expenses to
the Company.

Note 3. - Income Taxes

The Company's provision for income taxes reflects amounts currently
payable to the taxing authorities. There were no transactions that
would cause the Company to record deferred income taxes.

The Company, for federal income tax purposes, 1s considered a
member of a controlled group. Pursuant to Internal Revenue Code,
the members of this controlled group of corporations consented that
the Company's income be apportioned to the lowest tax bracket for
the fiscal year ending June 30, 2002.




PIONEER PORTFOLIO CORPORATION
Notes to Financial Statements
For the Year Ended June 30, 2002

Note 4. - Regulations

As a registered broker-dealer, Pioneer Portfolio Corporation is
subject to the requirements of rule 15C 3 -1 under the Securities
Exchange Act of 1934. The basic concept of the rule is liquidity;
its object to require a broker-dealer to have at all times
sufficient 1liquid assets to cover its current indebtedness.
Specifically, the rule prohibits a broker-dealer from permitting
its aggregate indebtedness from exceeding 15 times its net capital.
On June 30, 2002, the Company's aggregate indebtedness and net
capital, as defined were $ -0- and $17,543 respectively.

The minimum required net capital for Pioneer Portfolio Corporation
is $5,000.
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